Annual General Meeting
Company Presentation

May 7, 2015




»
i =

Tl of Cont

.
0 s

-
v

Financial Highlights

Safety Highlights

A New Segment: AMG Critical Materials
Critical Material Prices: 2011-2015
Critical Material Price Trends

Global Trends Resulting in Criticality
Fuel Efficiency in Aerospace: Titanium Aluminides
AMG in the Jet Engine

Critical Materials Expertise

Global Footprint

Strategy

2015 Outlook




Cautionary Note

THIS DOCUMENT IS STRICTLY CONFIDENTIAL AND IS BEING PROVIDED TO YOU SOLELY FOR YOUR INFORMATION BY AMG
ADVANCED METALLURGICAL GROUP N.V. (THE “COMPANY”) AND MAY NOT BE REPRODUCED IN ANY FORM OR FURTHER
DISTRIBUTED TO ANY OTHER PERSON OR PUBLISHED, IN WHOLE OR IN PART, FOR ANY PURPOSE. FAILURE TO COMPLY WITH THIS
RESTRICTION MAY CONSTITUTE A VIOLATION OF APPLICABLE SECURITIES LAWS.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or
acquire securities of the Company or any of its subsidiaries nor should it or any part of it, nor the fact of its distribution, form the basis of, or be relied
on in connection with, any contract or commitment whatsoever.

This presentation has been prepared by, and is the sole responsibility of, the Company. This document, any presentation made in conjunction
herewith and any accompanying materials are for information only and are not a prospectus, offering circular or admission document. This
presentation does not form a part of, and should not be construed as, an offer, invitation or solicitation to subscribe for or purchase, or dispose of
any of the securities of the companies mentioned in this presentation. These materials do not constitute an offer of securities for sale in the United
States or an invitation or an offer to the public or form of application to subscribe for securities. Neither this presentation nor anything contained
herein shall form the basis of, or be relied on in connection with, any offer or commitment whatsoever. The information contained in this presentation
has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the
fairness, accuracy or completeness of the information or the opinions contained herein. The Company and its advisors are under no obligation to
update or keep current the information contained in this presentation. To the extent allowed by law, none of the Company or its affiliates, advisors or
representatives accept any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its
contents or otherwise arising in connection with the presentation.

Certain statements in this presentation constitute forward-looking statements, including statements regarding the Company's financial position,
business strategy, plans and objectives of management for future operations. These statements, which contain the words "believe,” “expect,”
“anticipate,” “intends,” “estimate,” “forecast,” “project,” “will,” “may,” “should” and similar expressions, reflect the beliefs and expectations of the
management board of directors of the Company and are subject to risks and uncertainties that may cause actual results to differ materially. These
risks and uncertainties include, among other factors, the achievement of the anticipated levels of profitability, growth, cost and synergy of the
Company’s recent acquisitions, the timely development and acceptance of new products, the impact of competitive pricing, the ability to obtain
necessary regulatory approvals, and the impact of general business and global economic conditions. These and other factors could adversely affect
the outcome and financial effects of the plans and events described herein.

Neither the Company, nor any of its respective agents, employees or advisors intend or have any duty or obligation to supplement, amend, update
or revise any of the forward-looking statements contained in this presentation.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.

This document has not been approved by any competent regulatory or supervisory authority.

AMVC!



Financial Highlights

Free Cash Flow (in USD millions)

Operating Cash Flow (inusp mitions)

$72.1
$95.1
FY ‘14
Record YTD $65.6 $69.7 Operating
$40.8 ‘14 Free Cash Flow
Cash Flow of exceeded
$72.1M FY ‘13 by
$17.1 36%
. 2012 2013 2014
2012 2013 2014
Free Cash Flow as % of EBITDA EBITDA (inusp mitions)
84% $83.5 $85.7
56% $72.6
0 Increase of Growth
: ‘ In excess
20% 50% in FY ‘14 I of 18%
2012 2013 2014 2012 2013 2014




Safety Highlights

Lost Time Incident Rate Incident Severity Rate
2.31
0.20 -
: 0.19
1.76

2012 2013 2014 2012 2013 2014

LTI Rate = Number of injuries resulting in 1 day or more absence x 200,000 / number of hours worked
Severity Rate = Number of lost days x 1000 / number of hours worked




A New Segment: AMG Critical Materials

AMG Critical Materials

AMG'’s conversion, mining,
and recycling businesses

« Aluminum Alloys
 Titanium Alloys & Coatings
- Superalloys

- Vanadium

- Tantalum & Niobium

« Antimony

« Silicon

- Graphite

AMG Engineering

AMG’s vacuum systems and
services business

- Engineering
- Heat treatment services




Critical Material Prices: 2011-2015

IV

Materials

Aluminum
($/MT)

Chrome ($/Ib)

Ferrovanadium
($/1b)

Ti Sponge ($/kg)

Antimony ($/MT)

Graphite ($/MT)

Silicon (cents/Ib)

Tantalum ($/Ib)

$2,395

$6.57

$14.82

$10.25

$14,722

$1,462

$161

$124

$2,018

$5.87

$14.92

$13.00

$12,863

$1,454

$131

$113

$1,845

$4.56

$13.43

$10.59

$10,344

$1,010

$124

$115

$1,867

$4.49

$13.03

$10.00

$9,436

$956

$140

$88

$1,800

$4.50

$11.03

$9.56

$8,247

$938

$143

$82

*2015 prices are YTD average as of April 24t

2011-2015

% Change

-25%

-31%

-26%

-(%

-44%

-36%

-11%

-34%




Critical Material Price Trends v

225% -
10 Yr
CAGR:
1750 | AMG: EU Critical Materials 7.0%
10 Yr
Lo AMG Portfolio CAGR:
° 4.6%
75% -
OIL | 10 VYr
10 Yr CAGR:
250 - CAGR: | | ME Metals -1.3%
-0.3%
-25% -
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
—— 1. AMG EU Critical Materials = 2. AMG Portfolio —— 3. LME Metals — 4. Ol

(includes #1)

Note: Compound annual growth rates are calculated over the period Mar ‘05 through Mar ‘15 using the equation ((Ending Value / Beginning Value) ~ (1 / # of years) - 1) where ending value is

avg monthly price in Mar ‘15 and beginning value is avg monthly price in Mar ‘05; and where AMG EU Critical Materials include Sb, Cr, Graphite & Si; AMG Portfolio includes Sb, Cr, FeV, Si, Sr,

Graphite, Ta, Sn & Ti; and LME Metals include Al, Co, Cu, Pb, Mo, Ni, & Zn. Avg annual growth rates (plotted above) are calculated over the same period using the equation ((Ending Value / ‘ NVG
Beginning Value) -1) and considering the same metal categorizations where ending value is avg monthly price in Mar of the given year and beginning value is avg monthly price in Mar ‘05.



Global Trends Resulting in Criticality

VI

Magnesite
@ Tungsten

Coking Coal

® Chromium

® Vanadium

@ Nickel

A
@® Heavy REE
@ Light REE
X — :
2 Magnesium ® Niobium Antimony
e
= G i Natural
ermanium ;
% [ Graphite
3 neiem Gallium Fluorspar
w Cobalt
Silicon Metal
Phosphate Rock Beryllium
Borate PGMS
® Molybdenum Tin
® Tantalum
itani Aluminum alloys
® Titanium alloys

v

[ ]Produced by AMG

Economic Importance

® Melted or treated by AMG vacuum systems

[ Critical raw materials identified by the U.S. and produced by AMG

EU Critical Raw Materials



Fuel Efficiency in Aerospace: Titanium Aluminides VI

Increased
Global Trends, Material Demand for
Regulatory Science-based Critical Raw
Environments Solutions

Materials

Applied to Aerospace: Titanium Aluminides

Global CO,
Reduction Trends

Growth in New
Technologies

'O%FO‘ %%f ol

.

Fuel Economy Turbine Blades




AMG in the Jet Engine

VIl

11

AMG Superalloys

Chromium, Tantalum,
Niobium

AMG Titanium Alloys

Titanium Aluminides,
Vanadium Aluminum,
Molybdenum
Aluminum, Multinary
Masteralloys

AMG Engineering

Thermal barrier
coating of turbine
blades (including
alloyed steel)




Critical Materials Expertise X

Local
Presence

Complex
Multi-stage

Logistics
Increased AMG is a global
Legal .
demand for Regime leader in the
Critical Raw Expertise management of

critical materials
supply chains

Product
& Process
Technology

Materials

Working Capital
Management &
Trade Finance

Risk
Management,
Insurance

Global New Increased
Trends materials Demand

:
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AMG Global Footprint — Critical Materials

Cr ||Al

C ||Si ||Ti

UK
Germany

C _d

Al

Sb q Czech Republic
France
C

i 4

- \ e
Ni | (Mo ‘ CcC ||ALl
co .
Sri Lanka
Mozambique
Zimbabwe ]!l
Ta |[Nb||Al

| F] N

Chromium Antimony Natural Silicon Titanium Aluminum FeVv Tantalum Niobium Nickel Molybdenum

Metal Graphite Metal Alloys & Master Alloys,

Coatings Aluminum
Powders




AMG Global Footprint — Engineering

Xl

Limbach,
Germany

Guildford, Berlin,

UK Ger
i Hanau, Germany
s (Head Office)
o Grenaoble,
Port Huron ) France
(MI), USA LEJ%SA'[\ Windsor (CT),
Mexico City,
Mexico

Headquarters @ Sales office

14

Moscow,
Russia

F Bangkok,
L Thailand

Singapore, T
Singapore

® Production Facility ® Heat Treatment Services
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Comment on Strategy XIi
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AMG's strategy is to build its critical materials business through industry
consolidation, process innovation and product development

Industry
Consolidation

Pursue opportunities for horizontal and vertical industry
consolidation across AMG'’s critical materials portfolio

Asset
Dispositions

Divest peripheral assets

Process
Innovation

& Product
Development

Continue to focus on process innovation and product
development to improve the market position of AMG’s core
critical materials businesses
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Strategic Priorities

X1

Maintain a Conservative Balance Sheet

Expand Market Share

Optimize Value Chain Positioning

Manage Innovations

Drive Operational Excellence

Maintain a Rigorous Commitment to HSE




Progress in 2014

XV
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Reduced net debt by $72.7M (or 45%)

Signed major long term supply contract with Snecma to provide titanium
aluminides ("TIAI")

Executed capacity reduction program in AMG Aluminum to address current
market conditions

Reached agreement to sell 40% equity stake in AMG Graphit Kropfmunhl
GmbH

Divested non-core equity interests in Benda-Lutz-Alpoco and Bostlan SA

Signed long-term supply agreement with Premium AEROTEC

Signed MoU on a major nuclear waste treatment initiative




2015 Financial Objectives

XV

19

Objective Description

Refinance » Complete syndicated bank debt refinancing by end
of Q2 2015

Maintain

Conservative
Balance Sheet

» Optimize capital structure for financial flexibility

Complete
AMG Engineering
Cost Reduction

* Implement new procurement optimization program
and reduce headcount

* Annualized savings of approximately $7M per year

Program
g » To be completed Q4 2015
Improve * Increase ROCE through operational improvements
ROCE and disciplined capital management
Increase

Productivity

« Continuous cost and product mix optimization

AMG aims
to improve
ROCE and

complete
refinancing
in 2015




AMG Share Price vs. AEX Index — 6 Months

XVI
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€9.60 515
€9.00
L 490
[72]
o
5 €8.40
L
£ L 465
@
9O
o €7.80
e
©
5 L 440
g €7.20
<
L 415
€6.60
€ 6.00 T T T T T T 390
10/30/14 11/29/14 12/29/14 1/28/15 2/27/15 3/29/15 4/28/15

——AMG Share Price ——AEX Index

Note: AMG share price and AEX index values both consist of 6 months of historical data per Thomson One as of 4/30/2015.

AEX Index in Points






Final Word on Prices XVII

10 Highest Price
in 10 years
7.5
Ta
.
§ 5 = Si
i

@ Sponge

Graphite

1.7

Lowest Price
in 10 years

Metals

. Energy . Transportation . Infrastructure . Spec. Metals & Chem.

Note: Metal Positions are measured on a scale of 0 to 10, with 0 being the minimum price and 10 being the maximum price. They are calculated using the formula [(Mar 2005 month avg —
min. monthly avg) / (max. monthly avg — min. monthly avg) *10] where maximum and minimum monthly averages are measured over the period 1 Mar 2005 through 31 Mar 2015. AIVG



2015 Outlook

23

In this challenging environment, AMG will continue to reduce cost,
optimize its product portfolio and maintain a conservative balance

sheet.

Despite weakening metals prices and the unfavorable translation
Impact of foreign currency on reported earnings, AMG expects to
generate EBITDA in-line with prior year and improve its return on
capital employed.
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