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CAUTIONARY NOTE

This document contains proprietary information and is being provided solely for information purposes by AMG
Advanced Metallurgical Group N.V. (The “Company”) and may not be reproduced in any form or further distributed to
any other person or published, in whole or in part, for any purpose, except with the prior written consent of the
company. Failure to comply with this restriction may constitute a violation of applicable securities laws.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company or any of its subsidiaries nor should it or any part of it, nor the fact of its distribution, form the basis of, or be relied on in connection with, any contract or commitment
whatsoever.

This presentation has been prepared by, and is the sole responsibility of, the Company. This document, any presentation made in conjunction herewith and any
accompanying materials are for information only and are not a prospectus, offering circular or admission document. This presentation does not form a part of, and should not
be construed as, an offer, invitation or solicitation to subscribe for or purchase, or dispose of any of the securities of the companies mentioned in this presentation. These
materials do not constitute an offer of securities for sale in the United States or an invitation or an offer to the public or form of application to subscribe for securities. Neither
this presentation nor anything contained herein shall form the basis of, or be relied on in connection with, any offer or commitment whatsoever. The information contained in
this presentation has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness,
accuracy or completeness of the information or the opinions contained herein. The Company and its advisors are under no obligation to update or keep current the information
contained in this presentation. To the extent allowed by law, none of the Company or its affiliates, advisors or representatives accept any liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the presentation.

Certain statements in this presentation constitute forward-looking statements, including statements regarding the Company's financial position, business strategy, plans and
objectives of management for future operations. These statements, which contain the words "believe,” “expect,” “anticipate,” “intends,” “estimate,” “forecast,” “project,” “will,”
“may,” “should” and similar expressions, reflect the beliefs and expectations of the management board of directors of the Company and are subject to risks and uncertainties
that may cause actual results to differ materially. These risks and uncertainties include, among other factors, the achievement of the anticipated levels of profitability, growth,
cost and synergy of the Company’s recent acquisitions, the timely development and acceptance of new products, the impact of competitive pricing, the ability to obtain
necessary regulatory approvals, and the impact of general business and global economic conditions. These and other factors could adversely affect the outcome and financial

effects of the plans and events described herein.

Neither the Company, nor any of its respective agents, employees or advisors intend or have any duty or obligation to supplement, amend, update or revise any of the
forward-looking statements contained in this presentation.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.

This document has not been approved by any competent regulatory or supervisory authority.



Coronavirus: Impact on AMG Workforce

Safety 2019

Safety Q1 2020

2019: Three Transformational Projects
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CORONAVIRUS: IMPACT ON AMG WORKFORCE
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SAFETY FOCUS
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* Year-to-date performance is on-track through 2020 Q1 v. 2019 EQY.
« Improvement driven by increased communication with business units and on-site support from
Corporate EHS team.



HEALTH AND SAFETY FOCUS

SAFETY INDICATORS

At the end of Q1 2020, lost time incident rate was down 1% while
total incident rate is down 1% from Q1 20109.
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2019: THREE TRANSFORMATIONAL PROJECTS

Vanadium expansion

Downstream lithium
integration

AMG Technologies
growth

Cambridge Il approval /
construction
commencement

Acquiring Li IP — build out
of a laboratory

Aerospace

ISA acquisition &
exploration of potential IPO

Chrome




CHANGES IN 2020 TO DATE: THREE TRANSFORMATIONAL

PROJECTS

Despite the unprecedented macroeconomic turmoil due to the global pandemic, AMG
continues to pursue key strategic priorities

Vanadium expansion

Downstream lithium
integration

AMG Technologies
growth

2019

Cambridge Il approval /
construction
commencement

2020

Formation of Shell
AMG Recycling BV and
MOU in Saudi Arabia

Acquiring Li IP — build
out of a laboratory

Preliminary engineering
for lithium hydroxide
facility

ISA acquisition &
exploration of potential
IPO

Coronavirus impact on
aerospace industry
requires reset of AMG-T

strategy (IPO @)
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SHELL AMG RECYCLING MOU SIGNING CEREMONY
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VANADIUM CIRCULAR ECONOMY
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ENABLING GREENNESS

CO2 Emission Reduction Enabled (millions of MT)
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BALANCE SHEET SOLIDITY

Resilient

Focus on Balance Sheet Business Model

» Deleveraged balance sheet  Portfolio of low-cost advanced

« Amended debt covenant provides material businesses

more headroom * Relentless focus on operational
» Robust liquidity: $200M in cash; efficiency
$170M in undrawn revolver capacity; « Momentum on business gains, strong
$300M of cash reserved for Ohio backlogs from early 2020
expansion

* Austerity management

*The amended debt covenant implies a changing of the definition of net debt (increasing cash from $125M to $150M).
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