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Cautionary Note

THIS DOCUMENT IS STRICTLY CONFIDENTIAL AND IS BEING PROVIDED TO YOU SOLELY FOR YOUR INFORMATION BY AMG
ADVANCED METALLURGICAL GROUP N.V. (THE “COMPANY”) AND MAY NOT BE REPRODUCED IN ANY FORM OR FURTHER
DISTRIBUTED TO ANY OTHER PERSON OR PUBLISHED, IN WHOLE OR IN PART, FOR ANY PURPOSE. FAILURE TO COMPLY
WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF APPLICABLE SECURITIES LAWS.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to
buy or acquire securities of the Company or any of its subsidiaries nor should it or any part of it, nor the fact of its distribution, form the basis
of, or be relied on in connection with, any contract or commitment whatsoever.

This presentation has been prepared by, and is the sole responsibility of, the Company. This document, any presentation made in conjunction
herewith and any accompanying materials are for information only and are not a prospectus, offering circular or admission document. This
presentation does not form a part of, and should not be construed as, an offer, invitation or solicitation to subscribe for or purchase, or
dispose of any of the securities of the companies mentioned in this presentation. These materials do not constitute an offer of securities for
sale in the United States or an invitation or an offer to the public or form of application to subscribe for securities. Neither this presentation nor
anything contained herein shall form the basis of, or be relied on in connection with, any offer or commitment whatsoever. The information
contained in this presentation has not been independently verified. No representation or warranty, express or implied, is made as to, and no
reliance should be placed on, the fairness, accuracy or completeness of the information or the opinions contained herein. The Company and
its advisors are under no obligation to update or keep current the information contained in this presentation. To the extent allowed by law,
none of the Company or its affiliates, advisors or representatives accept any liability whatsoever (in negligence or otherwise) for any loss
howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the presentation.

Certain statements in this presentation constitute forward-looking statements, including statements regarding the Company's financial
position, business strategy, plans and objectives of management for future operations. These statements, which contain the words "believe,”
“expect,” “anticipate,” “intends,” “estimate,” “forecast,” “project,” “will,” “may,” “should” and similar expressions, reflect the beliefs and
expectations of the management board of directors of the Company and are subject to risks and uncertainties that may cause actual results
to differ materially. These risks and uncertainties include, among other factors, the achievement of the anticipated levels of profitability,
growth, cost and synergy of the Company’s recent acquisitions, the timely development and acceptance of new products, the impact of
competitive pricing, the ability to obtain necessary regulatory approvals, and the impact of general business and global economic conditions.
These and other factors could adversely affect the outcome and financial effects of the plans and events described herein.
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Neither the Company, nor any of its respective agents, employees or advisors intend or have any duty or obligation to supplement, amend,
update or revise any of the forward-looking statements contained in this presentation.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without
notice.

This document has not been approved by any competent regulatory or supervisory authority.
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Financial highlights

Revenue

2013 Revenue: $1,158.4 (in USD millions) 2013 Gross Margin: 15.3%
24.2%
AMG Engineering $260.2
l 16.3%
AMG Processing $568.6
AMG Processing AMG Mining AMG Engineering

EBITDA Capital Expenditure

2013 EBITDA: $72.6 (in USD miliions) 2013 CAPEX: $32.0 (in USD miliions)
AMG Engineering $20.6 AMG Engineering h $2.1

AMG Mining $30.5 AMG Mining $12.6

AMG Processing
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AMG is improving operational performance and cash flow

2013 Objectives Progress Update

Reduce SG&A

2013 SG&A reduced by 3%, or $4.2M, compared to 2012 as compared to
goal of 5%

Programs in place to further reduce SG&A expenses in 2014

Improve Gross
Margin

2013 Gross Margin 15.3%, down 0.9% compared to 2012
Significant decline in metal prices impacted margins
Restructuring activities implemented for underperforming units

2013 Cash flow from operations $69.7M, up $4.1M or 6%, compared to 2012

Increase = Dec. 31, 2013 Working Capital reduced by 27% and Working Capital Days
Operating reduced by 20 days, compared to Dec. 31, 2012
Cash Flow = Continued improvement in this metric will primarily come from operating
profitability
= Net Debt reduced by $33.7M, or 17%, compared to Dec. 31, 2012
Reduce Net o _ ) o .
Debt = Continuing to improve cash management activities in 2014 that will enable

a further reduction in gross debt and interest expenses
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AMG Engineering
AMG Intellifast

AMG Engineering — total

AMG Mining AG
AMG Antimony
AMG Mining — total

AMG Aluminum
AMG Titanium Alloys and Coatings

AMG Superalloys
AMG Processing

Corporate

AMG - total

Asset impairment
expense
($in millions)

14.9
0.5

15.4

13.3
22.2
35.5

0.1

51.0

Restructuring
expense
($in millions)

0.3
1.7
2.8
4.8

1.6

14.2

Restructuring expense included costs to streamline operations and
optimize the workforce



Financial topic — Financing

= Tangible net worth ratio was negatively impacted by asset
Impairment charges

= Bank amendment received in 2013 reset tangible net worth
ratios for one year, including June 30, 2014

= As noted in the Annual Report, AMG identified a risk
related to compliance with its tangible net worth covenant
at September 30, 3014

= AMG is currently in the process of amending its credit
facility through its term (April 2016) to resolve this
uncertainty



Cash and Debt

: Net debt: $160.5M
A reduction of $33.7M in 2013
- Debt to capitalization: 0.66x

Net Debtio LTM BBLTRA: 2. 21‘
Revolver availability: $71.7M

Total liquidity: $174.8M ’

Cash Flow from Operations

Reduced.gros
2013 ’

$65.6 $69.7
$45.0
-$1.6




Revenue

(in USD millions)

2013: $1,158.4

Aerospace
40.3%

Infrastructure
12.4%

Specialty Metals
& Chemicals
28.5%

Aerospace - 8%
vs. 2012

Titanium alloys and
Chrome revenue
decreased

Gross Profit

(in USD millions)

2013: $177.7

Aerospace
44.1%

A Infrastructure
) 10.3%
| pecialty Metals

& Chemicals
26.7

Aerospace - 6%
vs. 2012

Focusing on higher
margin products for
Aerospace



L (A" v S ANt e 11
m-I=-.-.-I-----l‘=-

Financial Summary

mmmm Revenue EBITDA
$614.0

$42.8

2012 2013

Capital Expenditure

(in USD millions)

$568.6

10

(in USD millions)

2013 revenue declined by 7%

Price declines for chrome, niobium,
vanadium and coatings products
contributed to decline

2013 gross margin 11% of revenue, down
from 14% in 2012

Declining metal price environment has
an adverse effect on profitability

Cost cutting measures implemented to
help offset the market environment

2013 EBITDA margin was 4% as
compared to 7% in 2012

Lower gross profit could not be offset
by SG&A improvements

2013 CAPEX $17.3M

Maintenance capex: $8.2 million
Significant portion of 2? 3 cape
related to 2012 project -




L (A" v S ANt e 11
m-I=-.-.-I-----l‘=-

2013 revenue dowh 5% from 2012

—evenue e ERA (in USD milfors) Turbine blade coating furnaces'up
significantly du€ to enefsignificant
$273.9 order
$260.2 Heat treatment furnaces down 42%

Impacted by slowdewn in China

$20.6
|

2013igressimargin 24% of revenue,
slightly improved over 2012 |

Improved profitability on certain large

A

projects
2012 2013 Inereased focus on cost control

Order Intake
2013 EBITDA 8% of revenue, consistent

with 2012

(in USD millions)

2013 order intake down 29% from 2012

Orderintake $39.6M in Q4’13 =
delayed investment decisions

0.75x book to bill ratio

Q412 Q113 Q213 Q313 Q413
11




Financial Summary

mmmm Revenue ==FEB|TDA (in USD millions)

$327.6 $329.6

2012 2013

Capital Expenditure

(in USD millions)

2012 2013

12

om 2012

2013 ros 6% of reven

' fro in 2012 b
1‘:1 crez sed"

in
added h 5

5 ) ‘Sh.(-. q}.'31 .

r- * q. Ji"'-.- ¢ i~y e ‘-'- y-k‘.
2013 EBITDA 9%‘6T‘re\renue up from 6%
in 2012

Primarily dueto hi‘gher gross profit and

IowﬁG&A

2013 CARPEX $12.6M
$7.1M for maintenance
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Q1 2014 Financial highlights

Revenue: $274.9 million
= 7% decrease from the same period in 2013
= LTM revenue: was $1,136.8 million

= SG&A: $35.0 million
= 3% decrease from the same period in 2013
=  $3.5 million decline from Q4 2013

= EBITDA: $20.1 million
= 10% decrease from the same period in 2013
= 91% sequential increase over Q4 2013

= EPS: $0.14
= 56% increase from the same period in 2013
= $0.26 sequential improvement over Q4 2013

= Cash Flow from Operating Activities: $5.7 million
" = $5.0 million improvement from the same period in 2013



Q1 2014 Financial highlights

= AMG Processing:
= Revenue: $145.1 million
= EBITDA: $9.4 million

= AMG Engineering
= Revenue: $48.8 million
= EBITDA $1.5 million

AMG Mining
= Revenue: $81.0 million
= EBITDA: $9.1 million

As of March 31, 2014
= Cash: $97.9 million
Net debt: $160.9 million
Debt to capitalization: 0.65x
Net Debt to LTM EBITDA: 2.28x
Total liquidity: $172.9 million
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