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CAUTIONARY NOTE

This document contains proprietary information and is being provided solely for information purposes by AMG
Advanced Metallurgical Group N.V. (The “Company”) and may not be reproduced in any form or further distributed to
any other person or published, in whole or in part, for any purpose, except with the prior written consent of the
company. Failure to comply with this restriction may constitute a violation of applicable securities laws.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company or any of its subsidiaries nor should it or any part of it, nor the fact of its distribution, form the basis of, or be relied on in connection with, any contract or commitment
whatsoever.

This presentation has been prepared by, and is the sole responsibility of, the Company. This document, any presentation made in conjunction herewith and any
accompanying materials are for information only and are not a prospectus, offering circular or admission document. This presentation does not form a part of, and should not
be construed as, an offer, invitation or solicitation to subscribe for or purchase, or dispose of any of the securities of the companies mentioned in this presentation. These
materials do not constitute an offer of securities for sale in the United States or an invitation or an offer to the public or form of application to subscribe for securities. Neither
this presentation nor anything contained herein shall form the basis of, or be relied on in connection with, any offer or commitment whatsoever. The information contained in
this presentation has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness,
accuracy or completeness of the information or the opinions contained herein. The Company and its advisors are under no obligation to update or keep current the information
contained in this presentation. To the extent allowed by law, none of the Company or its affiliates, advisors or representatives accept any liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the presentation.

Certain statements in this presentation constitute forward-looking statements, including statements regarding the Company's financial position, business strategy, plans and
objectives of management for future operations. These statements, which contain the words "believe,” “expect,” “anticipate,” “intends,” “estimate,” “forecast,” “project,” “will,”
“may,” “should” and similar expressions, reflect the beliefs and expectations of the management board of directors of the Company and are subject to risks and uncertainties
that may cause actual results to differ materially. These risks and uncertainties include, among other factors, the achievement of the anticipated levels of profitability, growth,
cost and synergy of the Company’s recent acquisitions, the timely development and acceptance of new products, the impact of competitive pricing, the ability to obtain
necessary regulatory approvals, and the impact of general business and global economic conditions. These and other factors could adversely affect the outcome and financial

effects of the plans and events described herein.

Neither the Company, nor any of its respective agents, employees or advisors intend or have any duty or obligation to supplement, amend, update or revise any of the
forward-looking statements contained in this presentation.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.

This document has not been approved by any competent regulatory or supervisory authority.




2019 Financial Review

Financial Highlights

Financial Data & ROCE
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DIVISIONAL FINANCIAL HIGHLIGHTS - FY 2019 VS. FY 2018

REVENUE

FY 2019 $1,188.6 MILLION
FY 2018 $1,310.3 MILLION

AMG Critical $762.5
Materials $873.4

AMG mFY 2019
Technologies = EY 2018
EBITDA
FY 2019 $121.4 MILLION
FY 2018 $217.1 MILLION
AMG Critical
Materials $149.7
AMG mFY 2019
Technologies mFY 2018

ADJUSTED GROSS MARGIN

FY 2019 18.0%
FY 2018 24.5%

AMG Critical :Ei ggig
Materials 22 7%
AMG 24.3%
Technologies 27.9%
CAPITAL EXPENDITURE
FY 2019 $79.4 MILLION
FY 2018 $73.0 MILLION
AMG Critical $60.0
Materials $58.5
AMG mFY 2019
Technologies = FY 2018
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5-YEAR TREND: EBITDA & ROCE

EBITDA (N MILLIONS OF US DOLLARS)

$217.1

$125.5

$100.7
$75.6 l

2015 2016 2017 2018 2019

Annualized ROCE

35.4%
18.8% 21.2%
0

- lII

2015 2016 2017 2018 2019

« 2019 EBITDA is down
44% largely due to the
unprecedented fall in
critical materials prices
across the AMG portfolio
during the year

2019 annualized ROCE
decreased to 13.7% from
35.4% in 2018, due to
lower profitability as a
result of price decreases




5-YEAR TREND: NET DEBT & OPERATING CASH FLOW

NET DEBT (CASH) (N MILLIONS OF US DOLLARS)

* Net debt at year end:
$162.9 million

$87.8 * AMG's primary debt
facility is a $650 million
multicurrency term loan
$7.3 $10.3 and revolving credit facility

($1.0) ($0.5) o $350 million 7-year senior
secured term loan B
facility,

a $200 million 5-year
OPERATING CASH FLOW (N wiLLIoNS OF Us DoLLARS) senior secured revolving
credit facility, and €85
million of bilateral letter of
credit facilities to support
AMG Engineering

2014 2015 2016 2017 2018 2019

$97.4
$76.3 $79.3 $785

$23.1 In compliance with all
debt covenants
$56.2

- AMG generated cash from
operating activities of
$46.6 million during 2019

2015 2016 2017 2018 2019

® Pension contribution




Q1 2020 FINANCIAL HIGHLIGHTS

Revenue: $278M

AMG Critical Materials segment provided 57% of the
Company’s revenue for the quarter and AMG
Technologies generated 43%.

Revenue was down relative to the prior year mainly
due to the decline in metal prices across the portfolio,
especially vanadium.

EBITDA: $22M

The EBITDA decline relative to the same quarter in the
prior year was driven by decreased profitability in our
vanadium business and our titanium alloys and
coatings business offset by increased profitability in
graphite and silicon.

ROCE: 7.7%

The decline in return on capital employed is driven by
the lower profitability noted above and significant
capital investments in vanadium and lithium which are
in the construction phase.



Q1 2020 FINANCIAL HIGHLIGHTS

AMG Critical
Materials

Revenue: $159.2 million
Adjusted gross profit: $20.0 million
13% decrease in SG&A versus Q1 2019

AMG Technologies

Revenue: $119.1 million
Adjusted gross profit: $23.1 million

9% increase in order backlog

March 31, 2020
Financial Position

Cash: $208.9 million
Net debt: $192.4 million
Total liquidity: $372.2 million



OPERATIONAL UPDATE 2019 — CURRENT

AMG Critical Materials

« Began the construction of a new catalyst recycling facility in Ohio which will essentially
double our spent catalyst recycling capacity to 60,000 tons; to finance the expansion,
AMG closed on a tax-exempt bond, generating proceeds of $325 million

« Signed a long-term agreement to supply 100% of its available ferrovanadium
production from both the existing and the future Ohio facilities to Glencore AG

* Entered into a 50/50 joint venture for the global expansion of catalyst recycling
services: the joint venture company, Shell & AMG Recycling B.V., will provide a long-
term sustainable solution for reclamation and recycling services to the global refinery
industry

« Commenced basic engineering for a battery-grade lithium hydroxide facility: the new
plant, subject to the necessary approvals, will operate with validated processes and be
fed with technical-grade lithium hydroxide, enabling AMG to serve a key requirement of
the European electric vehicle lithium battery market



OPERATIONAL UPDATE 2019 — CURRENT

AMG Critical Materials (cont.)

» Signed a memorandum of understanding with the Saudi Arabian General Investment
Authority and Shell Overseas Services Ltd. to explore the feasibility of building a world-
class facility to reclaim vanadium and other valuable metals by recycling spent residue
upgrading catalysts generated by refineries in Saudi Arabia and the surrounding region

AMG Technologies

* Formed AMG Technologies by combining AMG Engineering’s expertise in metallurgical
process design & development and AMG Titanium Alloys and Coatings’ industry-leading
expertise in the development of metallurgical products, furnace operations, and quality
assurance processes in order to accelerate innovation

« Completed its acquisition of the assets of International Specialty Alloys Division from
Kennametal Inc.

 AMG Engineering successfully completed the installation of the first ceramic matrix
composite (“CMC”) vacuum furnace and passed the Final Acceptance Test at its
customer’s location; this customer acceptance represents a significant milestone in
AMG Engineering’s ongoing new product development program



