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FY 2025 FINANCIAL HIGHLIGHTS

ADJUSTED
EBITDA: $235M

CASH FROM
OPERATING
ACTIVITIES: $76M

RETURN ON CAPITAL
EMPLOYED: 13.2%

FINANCIAL POSITION

AMG’s adjusted EBITDA performance was mainly due to the strength
of our Technologies business, which more than doubled year-over-year
driven by higher profitability in AMG Antimony and AMG Engineering.

Full year 2025 was AMG'’s third highest adjusted EBITDA despite
weakness in lithium and vanadium.

Strong cash generation during the fourth quarter of 2025 resulted in
$76 million in operating cash flow for full year 2025, double the $38
million in 2024.

Higher profitability during 2025 resulted in a 13.2% return on capital
employed at year end 2025, compared to 9.1% at the end of 2024.

Unrestricted cash: $289 million
Total net debt: $509 million
Total liquidity: $484 million
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DIVISIONAL FINANCIAL HIGHLIGHTS — FY 2025 VS. FY 2024

REVENUE (N MILLIONS OF US DOLLARS)

FY 2025: $1,708.3 MILLION
FY 2024: $1,439.9 MILLION

EFY 2025
mFY 2024

AMG Lithium $163.1

AMG Vanadium

919.9
AMG Technologies $

ADJUSTED EBITDA (N MILLIONS OF US DOLLARS)

FY 2025: $235.1 MILLION
FY 2024: $168.1 MILLION

EFY 2025
mFY 2024

11.9
AMG Lithium g

AMG Vanadium

163.8
AMG Technologies v

ADJUSTED GROSS MARGIN

(IN MILLIONS OF US DOLLARS)

FY 2025: 19.7%
FY 2024: 17.9%

mFY 2025
mFY 2024

AMG Lithium
18.4%

AMG Vanadium

25.79
AMG Technologies 5.7%

CAPITAL EXPENDITURES (N MILLIONS OF US DOLLARS)

FY 2025: $95.0 MILLION
FY 2024: $123.5 MILLION

AMG Lithium
$68.7
AMG Vanadium
mFY 2025
AMG Technologies
$9.1 mFY 2024
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Q1 2026 FINANCIAL HIGHLIGHTS

GROSS PROFIT:
$87M

ADJUSTED
EBITDA: $44M

FINANCIAL POSITION

CAPITAL INCREASE:
$127M

AMG'’s gross profit of $87 million in Q1 2026 was 26% higher
than in Q1 2025.

Adjusted Q1 2026 EBITDA of $44 million was 2% higher than in
Q4 2025 and exceeded our guidance that Q1 2026 would be down
sequentially.

Cash & cash equivalents: $203 million
Total net debt: $581 million
Total liquidity: $403 million

On April 9t we increased our capital by 10%, successfully placing
3,250,416 of shares at €34. The capital increase was oversubscribed
four times, with proceeds of $127 million that will be used to finance
expansions into lithium carbonate, high-purity molybdenum, and
vanadium.
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Q1 2026 REVENUE & ADJUSTED EBITDA BY SEGMENT

AMG LITHIUM

(IN MILLIONS OF US DOLLARS)

$61.4  $60.6

7.
$32.0 $37.0 $32.7 Revenue

increased

89% vs.
Q1 ‘25

$2.8

Q125 Q225 Q325 Q425 Q126

mmmm Revenue EBITDA
AMG TECHNOLOGIES
(IN MILLIONS OF US DOLLARS)
$248.0
$241.0 $228.6
$202.3 $204.5
Revenue
$39.4 was in line

$30.7 with

I | Q1 25

Q125 Q225 Q3 '25 Q4 '25 Q126

mmmm Revenue EBITDA

AMG VANADIUM

(IN MILLIONS OF US DOLLARS)

$153.8 91610 g¢1540 $156.5

$181.1

Revenue
increased

18% vs.
Q125

Q125 Q2 '25 Q3 '25 Q4 '25 Q126

mmm Revenue EBITDA

KEY HIGHLIGHTS

AMG Lithium’s revenue increased 89% vs Q1 2025, primarily
driven by Bitterfeld plant start up which sold unqualified
battery-grade lithium hydroxide, as well as higher lithium and
tantalum sales prices in Q1 2026

AMG Vanadium’s revenue increased by 18% in Q1 2026, to
$181 million, due primarily to increased volumes of chrome
metal and ferrovanadium, as well as higher sales prices in
ferrovanadium

AMG Technologies’ revenue of $205 million was in line with
Q1 2025, due to significantly higher sales at AMG
Engineering, partially offset by lower sales at AMG Antimony
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OPERATIONAL UPDATE — AMG LITHIUM

» The refinery in Bitterfeld, Germany has continued to ramp up its production,
consistently producing in specification battery-grade lithium hydroxide and progressing
customer qualifications as planned. We expect to begin commercial production around
mid-year and to gradually load the plant with qualified sales.

 In April 2025, AMG Lithium BV signed an exclusive agreement with Grupo Lagoa to
become the first producer of lithium concentrate in Portugal with an initial capacity of
8,000-9,000 tons per annum by the first half of 2027, pending government approvals.

* In October 2025, AMG Lithium GmbH signed an MOU with Beijing Easpring Material
Technology Co., Ltd. for the supply and offtake of battery-grade lithium hydroxide
monohydrate. Both companies are collaborating closely to ensure a successful
qualification of AMG Lithium’s plant while negotiating a binding offtake agreement.

« AMG Lithium has started engineering on a 5,000-ton lithium carbonate to lithium
hydroxide conversion plant at its Bitterfeld site. This plant will be designed to accept
recycled lithium carbonate and convert it to technical-grade hydroxide for use in
Bitterfeld’s main upgrading facility. The plant’s capital cost is expected to be $50 million
and as announced, 20% of the costs of the plant will be supported by a funding grant
from the German Federal Ministry for Economic Affairs and Energy.
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OPERATIONAL UPDATE - AMG VANADIUM

* In April 2025, AMG approved a capital investment of $15 million to establish an
aluminothermic production facility to manufacture chrome metal in the US. On June
17, AMG will host the opening of the facility, which will have an annual capacity of up
to 6,500 tons and be located next to AMG Titanium’s facility. Chrome metal is deemed
a Critical Material in the United States due to lack of US production and its importance
in aerospace and defense alloys.

 In February 2026, AMG acquired AURA Technologie GmbH in Germany for €10 million
in a transaction consisting of 34% cash and 66% AMG shares. AURA is an
established processor of spent hydrodesulfurization (HDS) catalysts, which contain
molybdenum as a key active component. The acquisition represents a major strategic
step in our expansion into high-purity molybdenum and strengthens our position in
circular critical materials processing.

 SARBV’s development with Advanced Circular Materials Company (ACMC)
“Supercenter” Phase 1 project in Saudi Arabia is under construction and, as of the end
of Q1 2026, is slightly ahead of schedule despite the regional conflict with Iran. AMG
is the sole offtaker of the planned 8 million pounds of V,0; produced by the plant.
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OPERATIONAL UPDATE — AMG TECHNOLOGIES

» As announced in January 2026, AMG LIVA will install its industrial battery, the Hybrid
Energy Storage System (“Hybrid ESS”), at Aramco’s existing solar plant in Tabuk,
Saudi Arabia. AMG LIVA's Hybrid ESS can help reduce the carbon emissions of the
energy supply and potentially support independence from the grid at any time of the
day, thereby advancing carbon emissions reduction goals, increasing the deployment
of renewable energy, and enhancing energy storage capabilities.

« AMG and Asbury Carbons signed a definitive agreement in October 2025 to sell
Graphit Kropfmuhl GmbH (AMG Graphite) to Asbury Carbons. The transaction is
subject to customary regulatory approvals. German FDI is proceeding to a formal
Phase Il and we expect the official closing to take place in the second quarter this
year. The transaction reflects an enterprise value of $65 million, and we will use the
proceeds from this transaction to strengthen our balance sheet and focus on our
core growth businesses.

* AMG Silicon closed its operations on December 31, 2025 following a significant
period of operational challenges and extensive economic evaluation.
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CAUTIONARY NOTE

This document contains proprietary information and is being provided solely for information purposes by

AMG Critical Materials N.V. (The “Company”) and may not be reproduced in any form or further distributed to
any other person or published, in whole or in part, for any purpose, except with the prior written consent of the
company. Failure to comply with this restriction may constitute a violation of applicable securities laws.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire
securities of the Company or any of its subsidiaries nor should it or any part of it, nor the fact of its distribution, form the basis of, or be relied on in connection
with, any contract or commitment whatsoever.

This presentation has been prepared by, and is the sole responsibility of, the Company. This document, any presentation made in conjunction herewith and
any accompanying materials are for information only and are not a prospectus, offering circular or admission document. This presentation does not form a
part of, and should not be construed as, an offer, invitation or solicitation to subscribe for or purchase, or dispose of any of the securities of the companies
mentioned in this presentation. These materials do not constitute an offer of securities for sale in the United States or an invitation or an offer to the public or
form of application to subscribe for securities. Neither this presentation nor anything contained herein shall form the basis of, or be relied on in connection
with, any offer or commitment whatsoever. The information contained in this presentation has not been independently verified. No representation or
warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the information or the opinions
contained herein. The Company and its advisors are under no obligation to update or keep current the information contained in this presentation. To the
extent allowed by law, none of the Company or its affiliates, advisors or representatives accept any liability whatsoever (in negligence or otherwise) for any
loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the presentation.

Certain statements in this presentation constitute forward-looking statements, including statements regarding the Company's financial position, business
strategy, plans and objectives of management for future operations. These statements, which contain the words "believe,” “expect,” “anticipate,” “intends,”
“estimate,” “forecast,” “project,” “will,” “may,” “should” and similar expressions, reflect the beliefs and expectations of the management board of directors of
the Company and are subject to risks and uncertainties that may cause actual results to differ materially. These risks and uncertainties include, among other
factors, the achievement of the anticipated levels of profitability, growth, cost and synergy of the Company’s recent acquisitions, the timely development and
acceptance of new products, the impact of competitive pricing, the ability to obtain necessary regulatory approvals, and the impact of general business and

global economic conditions. These and other factors could adversely affect the outcome and financial effects of the plans and events described herein.

Neither the Company, nor any of its respective agents, employees or advisors intend or have any duty or obligation to supplement, amend, update or revise
any of the forward-looking statements contained in this presentation.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.

This document has not been approved by any competent regulatory or supervisory authority.
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LIVA BATTERY >

LITHIUM LAB

This announcement appears as a matter of record.

CRITICAL MATERIALS

AMG’s LAW:

TITANIUM

“Everything that
can be recycled
will be recycled.”

AMG Critical Materials N.V.

amg-nv.com

“TANTALUM, NIOBIUM, AND HAFNIUM
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