AMG ADVANCED METALLURGICAL GROUP N.V.




CAUTIONARY NOTE

THIS DOCUMENT IS STRICTLY CONFIDENTIAL AND IS BEING PROVIDED TO YOU SOLELY FOR YOUR INFORMATION BY AMG ADVANCED METALLURGICAL GROUP
N.V. (THE “COMPANY”) AND MAY NOT BE REPRODUCED IN ANY FORM OR FURTHER DISTRIBUTED TO ANY OTHER PERSON OR PUBLISHED, IN WHOLE OR IN PART,
FOR ANY PURPOSE. FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF APPLICABLE SECURITIES LAWS.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the Company
or any of its subsidiaries nor should it or any part of it, nor the fact of its distribution, form the basis of, or be relied on in connection with, any contract or commitment whatsoever.

This presentation has been prepared by, and is the sole responsibility of, the Company. This document, any presentation made in conjunction herewith and any accompanying
materials are for information only and are not a prospectus, offering circular or admission document. This presentation does not form a part of, and should not be construed as, an
offer, invitation or solicitation to subscribe for or purchase, or dispose of any of the securities of the companies mentioned in this presentation. These materials do not constitute an
offer of securities for sale in the United States or an invitation or an offer to the public or form of application to subscribe for securities. Neither this presentation nor anything
contained herein shall form the basis of, or be relied on in connection with, any offer or commitment whatsoever. The information contained in this presentation has not been
independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the
information or the opinions contained herein. The Company and its advisors are under no obligation to update or keep current the information contained in this presentation. To the
extent allowed by law, none of the Company or its affiliates, advisors or representatives accept any liability whatsoever (in negligence or otherwise) for any loss howsoever arising
from any use of this presentation or its contents or otherwise arising in connection with the presentation.

Certain statements in this presentation constitute forward-looking statements, including statements regarding the Company's financial position, business strategy, plans and
objectives of management for future operations. These statements, which contain the words "believe,” “expect,” “anticipate,” “intends,” “estimate,” “forecast,” “project,” “will,” “may,”
“should” and similar expressions, reflect the beliefs and expectations of the management board of directors of the Company and are subject to risks and uncertainties that may cause
actual results to differ materially. These risks and uncertainties include, among other factors, the achievement of the anticipated levels of profitability, growth, cost and synergy of the
Company’s recent acquisitions, the timely development and acceptance of new products, the impact of competitive pricing, the ability to obtain necessary regulatory approvals, and
the impact of general business and global economic conditions. These and other factors could adversely affect the outcome and financial effects of the plans and events described
herein.

Neither the Company, nor any of its respective agents, employees or advisors intend or have any duty or obligation to supplement, amend, update or revise any of the forward-
looking statements contained in this presentation.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.

This document has not been approved by any competent regulatory or supervisory authority.




2017 & Q1 2018 RESULTS

2017 2016 % CHANGE Q1 2018 Q1 2017 % CHANGE

Gross Profit $214.6 $186.8 $70.1 $52.5
($M)

EBITDA $125.5 $100.7 $44.5 $33.0
($M)

Operating Cash Flow $78.5 $56.2 $24.8 $17.8
(M$)

ROCE 21.2% 18.8% 28.4% 25.5%

Diluted Earnings $1.80 $1.32 $0.58 $0.50
per Share

Net Debt $10.3 $7.3 $9.4 ($0.5) N/A

($M)



OB Airbus in thousand Aircrafts

AEROSPACE: DRIVING GROWTH IN THE CORE BUSINESS

Development of Order Backlog Forecasted Production Levels of Commercial Aircraft
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CRITICAL MATERIALS PRICES: 10 YEAR PERSPECTIVE

Metal prices are measured
on a scale of 0 to 10, with
10 0 and 10 representing the
minimum and maximum
average quarterly prices

Mar 2018 Position M Mar 2017 Position

I occurring during the past
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Note: Metal Positions are measured on a scale of 0 to 10, with 0 being the minimum price and 10 being the maximum price. They are calculated
using the formula [(Mar ‘08 month avg — min. monthly avg) / (max. monthly avg — min. monthly avg) *10] where maximum and minimum monthly
averages are measured over the period 1 Mar ‘08 through 31 Mar '18; graphite prices are per Benchmark Minerals, showing five year historical
data.
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REFINANCING

COMPREHENSIVE $650M DEBT FACILITY LEAD ARRANGERS CO-MANAGERS

$350M 7-year senior secured term-loan B P Y
citi  Waswammo
$200M 5-year revolving credit facility

$100M 5-year letter of credit

HSBC» rod—

The new credit facility secures
attractive pricing, while

enhancing liquidity, improving
flexibility and extending AMG’s
maturity profile
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LITHIUM & TANTALUM BUILD OUT - MAY 2018 STATUS
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Structured, sequenced
approach to maximizing

the value of our Mibra
mine asset




L HANCISOO REGNAY L.

SE RAFAEL KISON JOSIFCERGUSTAVO ELVE EX L FREDERICO LUCAS
BROO GERALDD. GIANE ENY et 7 Ao ~d
P EEORADO YO0 EDUARDO EoREE G oo MNEICEDRCE LUDAAR ANTONOGERALDO us
r
EONARD!

0 o5 SOURD0 OEOROECLIIEA QUSTAID. 5 GETALD0 MALSON LOVRNAR FERNACO S0
Aok HASANOERY R Leiviibo ITONID Dek Ervenson
4 o LESIO JONATAS HOZALES GURLHERME PENRN ¥
J0SE FARD ALEX ALEXS? SDRO EDER KASSINO {OMN ISABELDECIOFA.
630 DGO ALTONEDY A% FERNANOA DAY eacio uATTELS
FATRICK NARGOS AEFECSot ADEVAR -0 ,
a0 LU SIAB: ADENREON Tl g

SRCOGUSTNO TATIAN  CAYMEN 15

IS4
ERTE CABLOGFABIO  GILCIVAR ADRIANS
JSTR/ORAVARADENS  MIGUEL GANGARL!
FAEL UAR MARVNA UARGELC
AUND NEDISON ELAS N LULZ JCRG:
1ONICO CARL A 3
et ©

i weL #

LALDIARGSENIAL
~ 1 EDLARDO 15 PLENE s HA
s X . . EDUARDO PAULOJD
51040 FLAMELLE “AES0 LUSS BARRAK. CELSO HELDER FAB
. SERALDO) OGE IShS ONATES FABIO CARLO. PE FAGNER VT
Ton SENYD 08

FiL
VARGEO EVID ENERS

S0UR PALLA JOSMA €GO X
L M5 GLSTAKD ELIASPATRICN £LtR VARGOS FLAVAELITON o
ALEX WICHELLE PRULO VAES ADRIANOMARCIO BRUNDAITCN NLCEiA CARLOS |
CELSO WELDER FASID SERTE  RAFAEL MARCOS MARCIO PALLO ZONATHAS P
VELPE FAGNER LUZ VA, BSUND NEDISON HELTON ARNATEIA SA"
RATAELELIO ENERSON R A BT oy
SISO EUN AN ASALDO HOEES ANV j ,[,Z O J




BRAZIL MANAGEMENT STRUCTURE

NETHERLANDS

AMG Advanced Metallurgical Group N.V.

AMG Mineracéao B.V.

BRAZIL

Tantalum Concentrate

Niobium Oxides

Lithium Concentrate

Lithium Carbonate



LITHIUM & TANTALUM: 10-YEAR PRICE TREND

Lithium Carbonate ($ per MT)
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Prices are shown as monthly averages taken over the period 1 Jan 2008 through 31 Mar 2018, with each horizontal axis label representative of that year's January monthly average
Sources: Asian Metal, Lithium Carbonate 99%min China, RMB/tonne; Argus Media, Tantalite-Basis 30% Ta205 (EU) $/Ib

Tantalum Concentrate ($ per Ib)
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AMG VANADIUM: GOING GLOBAL

VANADI|UM + CRITERION
CATALYSTS & TECHNOLOGIES
@ Shell Global Solutions

Partnership between two market
leaders to develop a sustainable
‘cradle-to-grave' solution for catalyst
supply and reclamation
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FERROVANADIUM: 5-YEAR PRICE TREND
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1. Prices are shown as monthly averages taken over the period 1 Jan 2013 through 31 Mar 2018, with each horizontal axis label representative of that year's January monthly average
2. Source: Ryan’s Notes’ FeV North America Transaction $/Ib



VANADIUM DEMAND: CHINESE REBAR
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HS Rebars Production V-Gr.3, 60%

Source: China Iron & Steel Research Institute Group (CISRI) — March 2018
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VANADIUM: MARKET DYNAMICS

Vanadium Production/Consumption Price Cumulative Vanadium Inventory Change vs FeV Price
Metric Tons V per year
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Slight under-supply position is
forecasted to continue for the next
several years...

...driving down global inventories to near-

record lows
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HEALTH AND SAFETY: SUSTAINED IMPROVEMENT
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AMG CORE BUSINESS + + + 2 $200M EBITDA (IN 5 YEARS OR LESS)

MISSION STATEMENT
To increase long term value through industry leadership, operational expertise
and efficient deployment of capital

STRATEGIC OBJECTIVE
Identifying long term trends and leveraging those trends through technological excellence and
innovations in the indispensable areas of critical materials and vacuum technologies

Routine organic growth Non-routine expansion Transformational
of existing business lines of existing business lines projects









